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ASSIGNMENT OF INTEREST IN LEASE JyfflR 14 jc^g ,«
•*" iLy /trfl

INTERSTATE COMMERCE COMMISSION

AGREEMENT made as of the 6th day of March, 1979 between

DELAWARE AND HUDSON RAILWAY
COMPANY, a Delaware corporation,
with a principal of f ice at 40 , .
Beaver Street, Albany, New York, •

ASSIGNOR

an d - •

UNITED STATES RAILWAY ASSOCIATION,
established pursuant to Section 201

.of the Regional Rail Reorganization
Act of 1973 as a non-profit govern-
ment corporation organized under .
the District of Columbia Non-Profit
Corporation Ac t , with its principal
office at 955 L 1 Enfan t Plaza Nor th ,
S . W . , Washington, D.. C. 20595

and

THE UNITED STATES OF AMERICA,
acting through the Administrator

. • of the FEDERAL RAILROAD ADMINIS-
TRATION by a delegation of authority
from the Secretary of Transportation
published at 49 C, F.R. 1.49(u), whose
offices are at 400 Seventh Street,
S.W., Washington, D.C., hereinafter .
referred to as UNITED STATES OF
AMERICA,

. ASSIGNEES

W I T N E S S E T H

WHEREAS: .

A. In accordance with the provisions of Section 6.14

of the First and General Mortgage of The Delaware and Hudson



Railroad Corporation dated .as of May 1, 1963 (First Mortgage)

Citibank, N.A. (formerly First National City Bank), Trustee

(Citibank) ASSIGNOR did, by Assignment of Interest in Lease made

as of February 15, 1979 (First Assignment) assign to Citibank all

of ASSIGNOR'S interest in a certain lease of railroad Equipment

dated as of February 15, 1979 between Harris Trust and Savings

Bank, as trustee for Northwestern National Life Insurance Company

.and Central Life Assurance Company, Lessor, and Delaware and

Hudson Railway Company, Lessee (the Lease),

B. In accordance with the provisions of Paragraph 6 of

the First Assignment, Citibank is required to reassign the Lease

to either ASSIGNOR or to such other person as may be designated by

ASSIGNOR, upon the satisfaction of the First Mortgage,

C. ASSIGNOR, by Mortgage dated March 15, 1976, as

supplemented by a Second Supplemental Indenture dated February 9,

1978 has mortgaged certain property, of which the below described

Equipment is a part, to ASSIGNEES,

NOW, THEREFORE, in consideration of the premises, and

of the sum of ONE ($1.00) DOLLAR to each in hand paid to the

other by the respective parties hereto, and of the mutual coven-

ants, promises, agreements, and conditions expressed herein, it

is mutually agreed as follows:

1. That upon the satisfaction of the First Mortgage,

ASSIGNOR shall direct Citibank to reassign the Lease to ASSIGNOR.

2. -That, effective upon 'the satisfaction of the First
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Mortgage and reassignment of the Lease by Citibank to ASSIGNOR,

ASSIGNOR hereby assigns^all" b'f • its interest in the Lease to

ASSIGNEES.

3. That the railroad Equipment covered by the Lease

referred to in Paragraph 1, above, is described as follows:

D&H Road
Numbers -

. Description of Cars Inclusive

Ninety-Seven (97) Seventy (70) 14700-14762
Ton 65'6" Long, High Side, AAR 14764-14792
Type GBS Gondola Cars 14794-14797

14799

Ninety-One (91) Seventy (70) 9201-9291
Ton 2", 880 Cubic Feet Capacity
AAR Type HT Hopper cars"

4. That ASSIGNOR shall continue to remit to the Lessor

of the Lease all of the rental and other payments set forth in the

Lease and shall perform all of the covenants and shall adhere to

all of the conditions contained in the Lease to be performed or

adhered to by ASSIGNOR as Lessee thereof and nothing herein shall

be deemed to. release ASSIGNOR from any liability under said Lease.

5. That, in their sole discretion, ASSIGNEES shall have

the right to remit to the Lessor of the Lease any of the payments

required by the Lease to be made by the Lessee thereunder or to

perform any other obligations of the Lessee thereunder for the pur-

pose of protecting ASSIGNEES' rights under this Assignment.

ASSIGNOR shall fully and promptly reimburse ASSIGNEES for any pay-

ments made by ASSIGNEES to the Lessor of the Lease or for any costs
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or expenses incurred by ASSIGNEES in performing ASSIGNOR'S obliga- -

tions in accordance with- .this Paragraph 5 immediately upon being

presented by ASSIGNEES with a statement therefor.

6. That nothing in this agreement shall in any way

limit the right of ASSIGNOR (1) to use and operate the railroad

Equipment described in Paragraph 3, above, in normal railroad

service, or (2) to permit such Equipment to go upon the property

of other railroads in normal interchange service, pooling arrange-

ments, or in transactions of a similar nature.

IN WITNESS, WHEREOF, the parties hereto have caused their

respective corporate seals to be hereunto affixed, duly attested,

and this agreement to be signed by their respective proner officers

the day and year first above written.

ATTEST :

Assistant Secre-tarry

ATTEST:

DELAWARE AND HUDSON RAILWAY COMPANY

***'7 **7 > X*'—' s /
By l\̂)'. /̂. Ĉ ^̂ L.--~1-.

Vice P r e s i d e n t ~

UNITED STATES RAILWAY ASSOCIATION

By

ATTEST: THE UNITED STATES OF AMERICA

By
Railroad Administrator



STATE OF NEW YORK )
) SS. :

COUNTY OF ALBANY )

On this Len\ day of March, 1979, before me personally

came IQ .U). (*()// irtS> _ _ _ ". ._ to me known, who, being by me

duly sworn, did depose and say that he resides at (#4- Oppc ̂

, .LOU<dl>ti\Jille,/Oy _ ; that he is a Vice President

of Delaware and Hudson Railway Company, the corporation described

in and which executed the foregoing instrument; that he knows the

seal of said corporation; that the seal affixed to said instrument

is such corporate seal; that it was so affixed by order of the

board of directors of said corporation; and that he signed his name

thereto by like order.

b.lic - State of New

GEORGE H. KL. '
Notary Public - State- Of

f l rd in Scheme'- 1-:.
Keg. Mo. 2lf^

Commission £ r'*' '»-"-

.vYo:k

DISTRICT OF COLUMBIA )

On the _day of nineteen hundred

and seventy-nine, before me came .

to me known, who, being by me duly sworn, did depose and say that he

is the .

of UNITED STATES RAILWAY ASSOCIATION, the corporation described in,

and which executed, the foregoing instrument; that he knows the

s.eal of said corporation; that the seal affixed to said instrument

is such corporate seal; that it. was so. affixed by the order of the

board of__ of said corporation; and that he

signed his name thereto by like order. .

Notary Public in and for the
District of Columbia :
My Commission expires



DISTRICT OF COLUMBIA: SS . :

On the j-. day of 'JrtjL.JL^ , 1979. in
X

the year 1979 , before me personally came JOHN M.

SULLIVAN, to me known, who, being by me duly sworn,

did depose and say that he resides at 1703 Maple Hill

Drive, Alexandria, Virginia; that he is Administrator

of the FEDERAL RAILROAD ADMINISTRATION, an agency of

the United States of America; and that acting by delega-

tion of authority from the Secretary of Transportation

(49 CFR 1.49(u)) , he has signed his name to the above

instrument . .

Public in/and for'"the
District of CoLambia

My commission expires:



CERTIFICATION

I, GEORGE H. KLEINBERGER, do hereby state

that I am a Notary Public of the State of New York;

that I have compared the attached copy of document

with the original thereof, and that the attached

copy of document is a true and correct copy of the

original in all respects.

Dated: March 8, 1979.

Kleinberger
Notary
State of New York

GEORGE H. KLEINBERGER
Notary Public - State of New York
Qualified in Schenectady County

Reg. No. 2144350 y—_,
Commission Expires March 30, 19.,'T
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DELAWARE AND HUDSON R A I L W A Y COMPAN

ALBANY. NKW YORK 12207
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RALPH T. M l ' R R A Y
l r t t i t \ i r i - J j - f s t i l c n I - I ' i n n i M - c

March. 8, 1979

Hon. H. G. Homne, Jr.
Secretary
Interstate Commerce Commission
Washington, D.C. 20423

Attention: Mildred Lee
Room 2227.

Dear Sir:

INTERSTATE
COMMERCE COMiViiSSiOW

RECEIVED

. MAK 22 1979

ADMiNiSTRATIVE SERVICES
MAIL UM!T

Pursuant to Title 49 United States Code, Subtitle IV, Section
11303, enclosed herewith for recordation, are the following
original documents, . together with two (2) certified true co.pies
each thereof. .

(1) Assignment -of Interest in Lease from Delaware
and Hudson Railway Company (Assignor) to
Citibank, N.A. (Assignee) dated as of-Februarv
IT, 1979.Thisdocument transfers Assignor's
interest in a certain lease of .railroad equip-
ment dated as of February 15, 1979 between.
Harris Trust and Savings Bank, as trustee for
Northwestern National Life Insurance Company
and Central Life Assurance Company, as Lessor, ..
and Assignor, as Lessee. The railroad equipment
described in said lease and assignment is
described as follows: •

Description of Cars

Ninety-Seven (97) Seventy (70)
Ton 65'6" Long, High Side, AAR
Type GBS Gondola Cars

Ninety-One (91) Seventy (70)
Ton 2,880 Cubic Feet Capacity
AAR Type HT Hopper Cars

D&H_ Road
Numbers -
Inclusive

14700-14762
14764-14792
14794-14797
14799

9201-9291



Hon. H. G. Homme, Jr.
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March 8, 1979

(2) Assignment of Interest in Lease from Delaware
and Hudson Railway Company (Assignor) to
United States Railway Association and United
States of America (Assignees) dated as of
March 6, 1979\this counterpart having been
executed by Assignor and United States Railway . .
Association. This, document transfers Assignor's
interest in.a certain lease of railroad equip-
ment dated as of February 15, 1979 between .
Harris Trust and Savings Bank, as trustee for
Northwestern National Life Insurance Company
and Central Life Assurance Company, as Lessor,

. and Assignor, as Lessee, effective upon the
satisfaction of the First and General Mortgage
of The Delaware and Hudson Railroad Corporation
dated as. of May 1., 1963, Citibank, N.A. (formerly
First. National City Bank), Trustee, and the
reassignment of the above.mentioned lease from
Citibank, N.A. to Assignor. The railroad equip-
ment described in said lease and assignment is
described as follows:

D&H Road
Numbers -

Description of Cars ' Inclusive

Ninety-Seven (97) Seventy (70) 14700-14762
Ton 65'6" Long, High Side, AAR 14764-14792
Type GBS Gondola Cars 14794-14797

14799

Ninety-One (91) Seventy (70) 9201-9291
Ton, 2,880 Cubic Feet Capacitv
AAR Type HT.Hopper Cars

(3) Assignment of Interest in' Lease from Delaware
a_ncT~Hudson Railway Company (Assignor) to
United State's Railway Association and UnT.ted
Sjzates of America (Assignees)^dated as of"
March 6, 1979"̂  this counterpart having been
executed by Assignor and United States of
America. This document transfers Assignor's
interest in a certain lease of railroad equip-
ment dated as of February 15, 1979 between
Harris Trust and Savings Bank, as trus'tee for
Northwestern National Life Insurance Company
and Central Life Assurance Company, Lessor,



Hon. H. G. Homme, Jr.
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March 8, 1979

.and Assip.nor,. as Lessee, effective 'unon the
satisfaction of the First: .and General Mortgage.
.of The Delaware and Hudson Railroad Corporation
dated as of May 1, 1963, Citibank, N.A. (formerly
First National City Bank), Trustee, and the
reassignment of the.above mentioned lease'from
Citibank, N.A. to Assignor. The railroad equip-
ment described in said lease and as-signment is
described as follows:

Description of Cars

Ninetv-Scvon (97) Seventv (70)
Ton .65 '6" Long, High Side, AAR
Type CBS Gondola Cars

Ninety-One (91) Severn:v (70)
Ton.2",880 Cubic.Feet Capacity
AAR Type. HT Honner Cars

D6/H Road
Numbers - '.

. Inclusive

14700-14762
14764-14792
14794-14797
14799

9201-9291

Enclosed herewith is a check of this Company, to .the order of .
the Interstate Commerce Commission, in the amount of $30.00, t'o
cover the recording fee. . . • - .

It is requested that the original documents,' after recording, be
returned to George II. Kleinberger, General Attorney, Delaware
and Hudson Railway Company, 40 Beaver Street.- -Albany, New York
12207. . '

Very truly yours,

Assistant Vice President-Finance

Encl.



Sfotewftste Commerce Commfesiott 3/15/79
8Hw&fnston, 3B.C. 20423

OFFICE OF THE SECRETARY

George H Kleihberfeer
General Attorney
Delaware and Hudson RYV.Co.
40 Beaver Street
Albany,New York,N.Y. 12207

Dear Sir:

The enclosed document(s) was recorded pursuant to the

provisions of Section 20(c) of the Interstate Commerce Act,

-49 U.S^C. 20(c), on 3/14/79 at 10:00am ,

and assigned recordation number(s) 10173-A, 10173-B,10173-C

• SincereJiy/Tours,

• • • • ,

H.G. Hotnme, Jry, \

Secretary

Enclosure(s)

SE-30-T
(2/78)



H

, oO.WYH noabi/H bns

19VB99

VOS2J: ,Y.M,

f A-CVIOJ:

rasOO:OJ:

1


